
Money

In Britain, the money (currency) used is measured in pounds (£) and pence (p). 

We use bank notes to represent larger amounts of money...

Method

Converting Pence and Pounds

£1 (one pound) is equal to 100p (100 pence) or 100 pennies.
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To convert pounds into pence, we need to multiply by 100. For example:

£3.70 in pence = 3.7 x 100 = 370p

To convert pence into pounds, we need to divide by 100. For example:

180p in pounds = 180 ÷ 100 = £1.80

To write pounds and pence, start with a pound sign (£), then the number of 
pounds. Next, add a decimal point, then the number of pence. To only write 
pence, use the pennies symbol (p) at the end of the amount!

Estimating Money

We can estimate an amount of money by rounding to the nearest pound. 

Ignore any pounds. If the amount of pence is less than 50p, we round down. If the 
amount is 50p or greater, we round up!

Round upRound down

£1 £1.50 £1.75£1.25 £2

For example, if we had £1.49 or less, we would round this down to £1, but if we had 
£1.50 or more, we would round this up to £2.

Example Question


